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INTRODUCTION AND SUMMARY 

Apollo Consolidated Ltd (“Apollo” or “the Company”) is an ASX listed 
company (ASX: AOP) with the right to earn up to 90% in four projects 
in the West African national of Côte d’Ivoire and a 100% interest in 
the Rebecca gold project in Western Australia. 

Apollo historically operated a healthcare business but following a 
DOCA has been granted a change of business by the ASX and fol-
lowing a share consolidation and Feb 2012 capital raising will relist. 

The exploration package includes over 3,000 square kilometres 
of under-explored Birimian greenstone belts in one of the least 
explored terrains of the West African goldfields. 

PROSPECTUS OFFER  

Apollo is seeking to raise up to A$2.5m via a Prospectus raising which 
also serves to provide re-compliance with Chapters 1 & 2 after a ma-
terial change in the nature of the companies activities. 

Existing major shareholders expected to make a substantial con-
tribution to the raising. 

Funds expected to be used in 2012 for drilling its lead projects, Se-
guela and Rebecca and follow-up soil sampling on earlier stage West 
African permits. 

BOARD  (POST TRANSACTION) 

Roger Steinepreis Chairman 

Lawyer and Chairman of Perth based firm, Steinepreis Paganin. He 
has practised as a lawyer for over 25 years, acting as legal adviser to 
a number of public companies on a wide range of corporate related 
matters.  

Mr Nick Castleden Executive Director 

Geologist with 19 years of experience in the mineral exploration and 
development industry.  

Worked with Australian mining companies including Mt Isa Mines, 
Perilya Mines, MPI Mines, LionOre and Breakaway Resources in 
various exploration, geological and management capacities and has 
experience in project generation and acquisition.  

Stephen West Non-executive Director 

CA with over 17 years financial and corporate experience gained in 
public practice, investment banking and the resource industry.  

Founded Zeta Petroleum plc, an independent oil and gas company 
with assets in Romania, where he is currently the Managing Director.  

Prior to 2005 he held management and executive positions with Hor-
wath Chartered Accountants Australia, Price Waterhouse Coopers 
Australia, Barclays Capital London and Regal Petroleum PLC. 

Robert Gherghetta Non-executive Director 

CA with approximately 20 years experience in the natural resources 
industry, public practice and investment banking.  

Co-founder of London-based oil and gas exploration and production 
company, Valiant Petroleum plc, which listed on AIM with a market 
capitalisation in excess of $300million.  

Prior to this he held various senior roles with Royal Bank of Scotland 
and Credit Suisse First Boston, spending several years in London, 
and Horwath Chartered Accountants Australia. 

WELL PRICED -  With a market capitalisation of $8 million, Apollo 
ranks at the base of peer exploration companies, whose average 
market capitalisation is $20 million and offers considerable leverage to 
success. 

FURTHER OPPORTUNTIES -  Apollo is assessing opportunities in 
Burkina Faso where the Company has strong leads and networks for 
additional highly prospective exploration licences. 

West African Gold Deposits by Country 

Country % Birimian Gold Discovered % of Gold 

Cote d Ivoire  35%  8 Moz  4% 

Burkina Faso  22%  12 Moz  7% 

Ghana  19%  110 Moz  62% 

Guinea  11%  12 Moz  7% 

Mali  10%  33 Moz  19% 

Senegal  3%  3 Moz  2% 

  100%  178 Moz  100% 

Source: USGS Minerals Commodi es 2009   

COMPANY HIGHLIGHTS 

EXPERIENCED BOARD:  Backed by patient capital and a board with 
a track record of creating shareholder value through building small or 
start-up exploration companies. 

RIGHT ADDRESS - The Tengrela West project is next door to Per-
seus Mining Ltd (PRU) Sissingue 1Moz gold deposit, and has similar 
geology and structure to PRU’s project. Korhogo project is on the 
6Moz Banfora-Tongon structural trend. 

SIGNIFICANT EXPLORATION UPSIDE - The lead project has 
strong soil anomaly over more than 6km strike, with multiple zones 
of 200ppb and no prior drilling.  Many of the projects have been held 
by local Ivorian companies and as such have had limited or no mod-
ern exploration carried out on them. 

EARLY MOVER -  Côte d'Ivoire has the largest allocation (35%) of 
Birimian age greenstone rocks of all the countries in the strongly 
endowed West African region; yet thus far has only contributed 4% 
of the combined >170Moz gold endowment (refer to Table). 
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COTE DIVOIRE LEAD PROJECT - SEGUELA 

Located on the southern extent of the Syama-Sissingue volcano-
sedimentary belt which hosts a number of significant gold occurrenc-
es and a producing mine.  

The property can be accessed by sealed road from the coast and also 
via a small but intermittently used airstrip. 

Previous exploration work by Randgold Resources Limited in the 
central portion of the permit defined an area of continuous >50ppb 
gold anomalism over 6.3km in strike and up to 1.4km in width.  

The anomaly encompasses broad zones of >200ppb gold soil 
anomalism coincident with a major shear corridor. 

Despite strong geochem anomalies: NO DRILLING TO DATE 

CAPITAL STRUCTURE(FEB 2012 CAPITAL RAISING) 

    Securities 
(million) 

Market Cap 
(million) 

Cash 
(million) 

Enterprise 
Value (million) 

Pre Capital Raising Shares  30.02  6.00   $1.40     

Prospectus Shares  10.00  2.00   $1.88     

Total  40.02  8.00   $3.28    $4.72  

Deferred Vendor Shares  7.50  1.50   $  ‐       

Total  47.52  9.50   $3.28    $6.22  

Performance Shares  7.50  1.50   $  ‐       

              

Op ons  0.33          

Directors Op ons  15.00          

Prospect Trench Mineralised Zone 

Gabbro  GMT1  20m @ 0.48g/t Au (en re trench) 

Gabbro  PNT011  86m @ 0.60g/t Au, including 10m @ 2.80g/t Au 

Gabbro  PNT012  98m @ 0.40g/t Au, including 2m @ 2.59g/t Au 

Porphyry  PNT004  76m @ 0.44g/t Au, including 2m @ 1.79g/t Au 

Porphyry  PNT005  54m @ 0.55g/t Au, including 2m @ 6.22g/t Au 

Porphyry  PNT006  94m @ 0.44g/t Au 

Porphyry  PNT007  66m @ 0.57g/t Au, and 2m @ 4.79g/t Au 

Barana  BAT003  4m @ 6.66g/t Au 

Barana  BAT004  10m @ 1.02g/t Au (en re trench) 

Agou   896700  8m @ 2.37g/t Au 

Agou   896725  8m @ 2.71g/t Au (en re trench) 

Trench sampling – very wide anomalous zones 

COTE DIVOIRE OTHER PROJECTS 

KORHOGO 

The Korhogo permit has an area of 1,000 km2 and lies immediately 
east of the Syama-Sissingue volcano-sedimentary belt. Logistics are 
good, with sealed road and light aircraft access, power and local la-
bour is available from the sizeable local capital. The central and 
southern portion of the permit overlies the SSW continuation of 
Gryphon Mineral s ’ 2.0 moz Nogbelle and Randgold Resources’ 
+4.3 moz Tongon gold deposits. 

The Korhogo permit has a pervasive laterite cover over most of its 
area. 

Assays have defined a corridor of >50 ppb Au anomalism coincident 
with the Tongon-Banfora structural trend, with individual results else-
where of up to 1,080 ppb Au. The company has undertaken infill soil 
programmes on 400m x 100m grids in five locations to follow-up clus-
ters of >50ppb Au first-pass results and results are pending. 

TENGRELA WEST 

two Tengrela permits have a combined area of 1000 km2, offering 
grid power from the regional cent re of Tengrela. 

This mineralised belt hosts Resolute’s 5.8 million ounce Syama 
and Perseus’ 1 million ounce Sissingue gold deposits. 

Laterite cover has shielded most of the area from artisanal workings, 
offering virgin exploration opportunities, but some granitoid intrusive 
rocks which could be source rocks for mineralisation do outcrop. 

Although covered by laterite material, artisanal workings in the centre 
and northern part of the permit testify to the presence of gold. 

AUSTRALIAN PROJECT - REBECCA 

Located at the southern end of the prolific, multi-million ounce Laver-
ton Shear Zone, which hosts high grade gold deposits such as Sun-
rise, Wallaby and the nearby Carosue Dam.  

Exploration potential is recognised for strike and depth extensions of 
the mineralisation at the three prospects, as well as identifying new 
mineralised zones under cover.  

Good structural setting 

Big System - widespread bedrock gold oxide & fresh rock 

Sulphide shear lodes in gneiss and granite – unusual host rocks but 
can deliver e.g. Tropicana, Challenger (SA) 

Copper-silver association - >1g/t Au fresh rock typically >0.20% Cu, 
4g/t Ag 
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BOOKBUILD - IMPORTANT 
INSTRUCTIONS 

 

The information in this document that relates to Exploration Results, Minerals 
Resources or Ore Reserves, as those terms are as defined in the 2004 Edition 
of the "Australasian Code for Reporting of Exploration Results, Mineral Re-
sources and Ore Reserve", is based on information compiled by Mr. Peter 
Williams, who is a shareholder of Aspire  Minerals Pty Ltd, a Member of the 
Australian Institute of Geoscientists and a Member of the Institute of Company 
Directors, and Mr. Nick Castleden who is a director of the Company and a Mem-
ber of the Australian Institute of Geoscientists.  Mr. Peter Williams and Mr. Nick 
Castleden have sufficient experience which is relevant to the style of mineralisa-
tion and type of deposit under consideration and to the activity which they are 
undertaking to qualify as a Competent Persons as defined in the 2004 Edition of 
the "Australasian Code for Reporting of Exploration Results, Mineral Resources 
and Ore Reserve".  

AUSTRALIAN PROJECT - REBECCA (CONT…) 

Evidence of higher grade  material: 

4m @7.90g/t 

1m @ 30.00g/t 

1m @ 22.60g/t 

1m @ 11.40g/t 

Drill ready advanced targets 

Free Gold in Quartz from Seguela Project 

Panned Gold from Seguela Project 

MORE INFORMATION 
Nick Castleden 

Managing Director 

nickc@apolloconsolidated.com.au 

08  9320 4700 


